HE

i

upon becoming the owner of said Condominium Parcel through fore-
closure, deed in lieu of foreclosure or other means, shall have
the ungualified right to sell, lease or otherwise transfer said
Unit, including the fee ownership thereof, without prior offer
to oxr approval of the Board of Directors, the provisions of

! the foregoing subparagraphs being inapplicable thereto, except

that the Association shall be advised in writing of the closing
Qate or effective date and term of the lease and shall also be
provided with the name(s) of the purchaser or lessee.

M. The provisions of this Article shall not be applicable
to the Developer who is hereby irrevocably empowered without
any limitation at all times, whether for permanent or temporary
occupancy, to sell, lease, reat or transfer Units owned by De-
veloper for any period and undey any terms to any lessees, pur-
chasers or transferees without the consent of the Agsociation.
The Developer shall have the right to take any action necessary
to consummate the sale, rental or transfer of said Units, in-
ciuding, but not limited to, the rignt to maintain model units
on the Condominium Property, post signs, have employees in the
offices maintained in the Condominium Property, use the Common
Elemente and show Units to prospective purchasers. Sales office
aiyne and all items pertaining to sales shall not be considered
Common Elements and shall remain the property of the Developer.
The provisions of this subparagraph M shall not be amended with-
out the prior written approval of the Developer.

i
B W e
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N. The Occupants and Owners of each Unit shall keep and
cbey all laws, ordinances, requlations, requirements and rules Wt
of all governmental bodies, divisions or subdivisions, insofax T
as the same pertain to the control or use of such Unit, and
shall promptly pay each Unit's share of all Common Expenses
and Special Assessments and shall further pa any and all late
N charges, penalties or interest relating to the same as properly
&stablished by uniform rules and regulations of the Association.

s o aermsio i ol

0. No Condominium Parcel or Unit shall be divided or
subdivided. No structural alterations or changes shall be made
to the dwelling located on said Unit without prior approval of
the Board of Directors of the Association.

e A A

P. Without the prior permission of the Asaociatian, ne
wires, TV antennaes, air conditioners, aerials or structures
of any sort shall be erected, constructed or maintained on the
extorior of the building, except for those structures that form
a part of the original building, and no Unit Owner shall permit
or maintain any exposed or outside storage or storxage containers.

Q. Ko clothes lines, hangers or drying facilities shall o
be permitted or mgintained on the exterior of any Unit or i{n o
or on any part of the Common Elements, except by the Associa-
tion, and no clothes, rugs, drapes, spreads or household
articles or goods of any sort shall be dried, aired, beaten, ;
cleaned or dusted by hanging or extending the same from any S
vindow or door. '

ey

R. No Unit owner may dispose of or keep retuze, trash
2 or garbage in or on any exterior area of the owner's Unit or
3 on the Common Elements, except in those receptacles provided
i by the Association, if any.

b S§. No Unit shall be the subject of a partition action
in any Court of the State of Florida, and all Unit Owners do
by their acceptance of a conveyance of such Unit, waive any
right to maintain or bring such actjion.

T. No electric machine or apparatus of any sort shall
be used or maintained in any Unit which causes interference
with the television reception in other units.

14~
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U. No signs of any type shall be maintained, kept or
permitted on any part of the Common Elements or in or on any
Unit where the same may be viewed from the Common Elements,
except for signs of Developer.

V.  The occupants of Units shall abide by all the uni-~
form rules and regulations promulgated by the Association from
time to time concerning occupancy and use of the Condominium
Units and Common Elements and areas, which rules and regula-
tions shall not discriminate against any Unit owner or class
of Unit owners.

ARTICLE XIV
MAINTENANCE AND REPAIR

A. The Association, except as othexwise specifically
provided herein, shall maintain, repair and replace at the
Association’s expense:

1. All portions of the Common Elements and all
improvements and personal property thereon.

2.  All conduits, pipes, lines, mains, ducts, plumb-
ing, wiring and other facilities for the furnishing of
utility services to the Condominium not within a Unit,
and those within a Unit but serving moze than oné {1) Unit.

3.  All lawns, trees and landscaped areas, include-
ing such areas located within the Unit boundaries, shall
be maintained by the Association, in the event that The
Inlets Common Facilities Corporation determines not to
maintain same.

4. Root cleaning and painting of traim on all
dwellings constructed on the Unite in this Condominium;
provided, however, that the responsibility for roof re-
pair and replacement shall be the Unit Ownex‘s.

B. The responsibility of each Unit Owner for maintenance,
repair and replacement shall be as follows:

1. To maintain, repair and replace, at his own cost
and expense all portions of his Unit {(except the portions
to be maintained, repaired and replaced by the Association),
and all improvements located thereon, including the mainte-
nance of the exteriors of all dwellings constructed within
the Unit boundaries, including exterior painting and the
saintenance, repair and replacemsent of the roofs of the
dwellings.

2. To maintain, repair and replace all air condi-
tioning and heating eguipment serving the improvements
located within his Unit.

3. Po maintain and keep in good repair the boat
doci:k vhich is a Limited Common Element appurtenant to his
Unit.

€. Not to modify or change the appearance or design
of any portion of the exterior of any improvements located
on or within the Unit boundaries without the approval of
the Association, except for the addition of Developer-~
approved improvements.

L Not to modify or alter the lawns, landscaping or
landscaped areas within the Unit boundaries without the

-15-
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approval of the Association, except for Developer-approved
modifications or alterations and except for landscaped
areas within a Unit Owner's privacy court.

6. To promptly report to the Association any defect
or need for repairs, maintemance or replacements for which
the Association is responsible.

7. To keep, maintain, repair and replace in a first
c¢lass, safe, neat, clean and attractive order, condition,
appearance and repair all poxtions of the Condominium Prop-
erty which are the responsibility of such Unit Owner as
set forth above. In the event any Owner of any Unit in
the Condominium shall, after reasonable notice from the
Association, fail to keep, maintain, repair and replace,
in a first class, safe, neat, clean and attractive order,
condition, appearance and repair, all improvements located
on or within his Unit, the Association shall have the right
through its agents, contractors, employees or representa-
tives, to enter upon the Unit and to maintaimn, repair and
replace, at the expense of the Unit Owner, all such improve-
ments. The Unit Owner shall pay the Association for all
such maintenance, repairs and replacements immediately
upon demand.

C. The Inlets Common Facilities Corporation shall main-
tain and care for ail lawns, trees and landscaped areas within
this Condominium, including such areas located within the Unit
boundaries. In the event The Inlets Common Facilities Corpora=-
tion determines not to maintain same, the lawns, trees and
landscaped areas shall be maintained by the Association as
provided above.

ARTICLE XV
ANENDNENT OF DECLARATION

A, This Declaration may be amended at any time by af-
fimative vote of two-thirds (2/3) of all voting rights of all
Unit Owners in this Condominium, except that provisions relat-
ing to percentage of ownership and sharing of Common Expenses,
righta of Developer, temminakion of rhe Copdominium and the
voting rights of Members may be amended only with the written
consent of all persons adversely affected thereby. The Articles
of Incorporation and Bylavs may be amended by a simple majority
vote of all voting rights of all Members of the Association
and to that extent this Declaration may be amended without a
two-thizds (2/3) vote. No amendment shall be effective unless
it be in writing, executed by the President or Vice President
and attested by the Secretary of the Association with the formali-
ties required for a conveyance of real property in the State
of Florida and recorded in the Public Records of Sarasota County.
It shall not be necessary for the individual Unit Owners or
bolders of recorded liens thereon (except institutional first
mortgage Nolders as herein provided) to join in the execution
of any amendment, and the execution of any amendment by the
President or Vice President and attested by the Secretary of
the Association as provided hexein shall be prisa facie evi-
dence that the amendment was duly adopted in accordance with
the requirements of this Declaration, the Articles of Incor-
poration and the Bylaws. Until such time as Developer shall
have conveyed title to all Units of all sections of The Inlets,
no amendments to the Declaration of Condominium, Articles of
Incorporation or Bylaws shall be effective without its written
consent.

B. By acceptance of a deed to a Condominium Unit, the
grantee agrees for himself, his heirs, successors and assigns,

»l6=
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and the holders of any mortgages, liens or other interests in
or to any Unit, that Developer shall have the right and irrevo-
cable pover to amend this Declaration and the exhibits recorded
herewith as may be npecessary or desirable from time to time
prior to the conveyance of all Units in all sections by Devel-
oper to (a) identify, locate and dimension any Units which are
not completed at the date of this Declaration; (b) to correct
any errors or omissions in the Declaration or any exhibits
hereto; (c) to make the documents comply with the requirements
of any statutory provisions or any state or federal rules or
regulations or county ordinances; or {(d) to gain acceptance or
approval of any institutional mortgage lendex or title insurer.
Such amendments shall be executed by the Developer with written
consent of all institutional first mortgagees and the joinder
or further consent of individual Unit Owners or holders of
recorded liens or other interests therein or thereon shall mnot
be required. All amendments shall take effect immediately
upon recordation in the Public Records of Sarasota County.

W R
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ARTICLE XVI
ANENDMENT TO PLANS

A. Developer reserves the right to change the original
construction design of the dwellings to be built on the Units
and to alter the boundaries between the Units so long as
Developser ovne the Unilte go sltersed, Mo zuch change shall
1 increase the numbar of Units nor alter the boundaries of the
' Common Elements without amendment of thic Declaration.

i B. The Amendment of this Declaration reflecting such

: authorized alteration of plans by Developer need be signed and
acknowledged only by the Developer, and need not be approved
by the Association, Unit Ovners, iienors or Mortgagees, whethex
or not their joinder is elsewhere required for other amendsents.

ARTICLE XVII
TERNINATION OF CONDONINIUN

A. The above-descrided property may be removed from the
provisions of this Declaration at any time by a vote of eighty
percent (80X) of the voting rights of all Unit Owners in this
Condominium, unapimous written consent of all of the Institu-
' tional Mortgagees, and written consent of Developer until such
3 time as Developer shall have conveyed title to all Units of
all contemplated sections of THE INLETS, by an instrument to
that effect signed by the President or Vice-President and
Secretary of the Association with the formalities of a deed
and duly recoxed in the Public Records of Sarasota County.

o e

B. In the event the Condominjum is to be terminated,
then all CGwners of Units will immediately convey all their right,
title and interest to their respective Units to the bank trustee
: selected by the Board of Directors to be held by such trustee
3 in trust. The recording of each such conveyance to a trustee
: in the Public Records of Sarasota County will have the immediate
] effect of releasing all liens upon the respective Unit and shall
cause their instantaneous transfer to that Unit Owner's share
of the Common Surplus to be subsequently distributed by the
trustee as provided herein. Said trustee shall collect all
asgets of the Association which are allocable to the Units in
ths Condominium and which may remain after the Association
§ pays its liabilities, and shall effect a public or private

6ale of the Condominium Froperty by whatever means the Asso-
ciation Board of Directors shall deem best, for the highest
and best price, for cash or terms, as soon as practicable,
consistent with local real estate market conditions. After
conveyance of title to the purchaser, free and clear of al}

s i

ke
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liens and encumbrances, and after payment of reasonable

trustee's fees, appraiser's fees and other costs reasonably

incurred, the trustee shall apportion the remaining funds in

its hands among the Units in accordance with the respective

values of the Units in this Condominium as determined by three
r (3) experienced real estate appraisers selected by the Board

of Directors. The trustee shall distribute each Unit's share

of said funds jointly to the record title Owners of each Unit
and the record owners of any mortgages oxr other liens encumber-~
ing such Unit at the time of the recording of its conveyance to
the trustee by the Unit Owner. All mortgages and other liens
upon the respective Units shall be fully released and discharged
as provided herein, even though the share of a particular Unit
in said funds is insufficient to pay all liens in full; and in
such event the lienholders who had priority against the title
to te Unit shall have priority of payment of the Unit's ghare
of the Common Surplus.

it AL a8 b

C. Nothing herein provided shall in any way relieve the
Unit Owner of his personal liability for any deficiency which
may remain upon any liens which encumbered his tnit at the
time of his conveyance to the trustee. Moxrtgagees and other
lienholders will evidence their acceptance and consent to the
foregoing provisions by the acceptance of their Nortgage ox
perfection of their liens.

D.  The provisions of this Article may be enforced by ine
junction, by suit for specific performance, or by other appro-
priate remedy upon suit filed by the Association in a court of
competent jurisdiction.

0.R. 1566 P@ 2028
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ARTICLE XVIII
“ INSURANCE

A.  The Association shall cause all buildings and improve-
swents constructed upon or within the Unit boundaries to be in-
sured in an amount equal to the maximum ineurable replacesent
value, excluding foundation and excavation costs, naming the
Association, the Unit Owners and mortgagees of record as their
interests may appear. Such coverage shall afford protection
against:

RS

1. Loss or damage by fire or other hazards covered
by a standard extended coversage endorsement;

2. FPlood insurance, if required; and

3. Such other risks as from time to time shall be
customarily covered with respect ta buildings similar in
construction, location and use as the buildings on the
land, including but not limited to, vandalism and mali-
cious mischief.

B. In addition, the Association shall provide and pur-
chase insurance relative to the following:

1.  All buildings and improvements upon the Common
Blesents s«nd all personal property of the Association or
included as part of the Common Elements shall be insured
4 in an amount equal te the maximum insurable replacement
¥ value, excluding foundation and excavation costs as de=
3 ternined annually by the Board of Directors of the ABg0~
ciation. Such coverage shall afford protection against:

A {a) Loss or damage by fire and other hazards
covered by a standard extended coverage endorsement;

(b) Flood insurance, if required; and

-18-
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{c) Such other risks as from time to time
shall be customarily covered with respect to build-
ings similar in construction, location and use as
the buildings on the land, including but not limited
to, vandaliem and malicious mischief.

[ 2. Public liablity insurance regarding the Common
; Elements shall be carried in such amounts and with such
Coverage as shall be required by the Board of Directors
of the Association, including but not limited to, hired
automobile and non-owned automobile coerages, and with
cross liability endorsement to cover liabilities of the
Unit Owners as a group, to a Unit Owner.

3. Workmens' compensation insurance shall be car-
ried to meet the raquirements of the law.

4. The Association shall carry such ather inzurance
a8 the Board of Directors shall determine from time to
time to be desirable.

0.7. 1588 Pa 2029

H except that the amount of increase in the premius occasioned by
£ misuse, occupancy or abandonment of any one (1) or more Units oy
their apputenances or of the Common Elements by particular Unit
Ownergs shall be assessed against and paid by such Owners. Pre-
aiums may be fipanced in such manner as the Board of Directors
shall deem appropriate.

ARTICLE XIX

RECONSTRUCTION AND REPAIR AFTER CASUALTY
s T AR RAFAIR AFTER CASUALTY

A, 1f any part of the Condominium Property shall be dam~
aqed by casualty. it ohall ha conetructod or repaiied immediately
unless it is determined in the Banner elsewhere provided that
the Condominium shall be texrminated.

B.  The Association shall be responsible for repair and
reconstruction after casualty to the Condominius Property.

€. Any reconstruction or repair must be substantially
in accordance vith the original plans and specifications for
such improvements or, if not, then acrording to plans and
specifications approved by the Board of Directors of the Asso-
ciation and Institutional Pirst Nortgagees holding Mortgages
on the Units involved.

D, Immediately after a casualty causing damage to Prop-
exty for which the Association has the responsibility of main-
tenance and repair, the Association shall cobtain reliable and
detailed estimates of the costs to rebuild or repair.

B. in the case of damage or destnuction to the Common
Elements, if the proceeds of insurance are not sufficient to
defray the estimated costs of recomstruction and repair by the
Association or, if at any time during reconstruction and re-
paix the funds for the bPayment of the costs thereof are insuf-
ficient, Assessments shall be made by the Association against
all Unit Owners in sufficient amounts to provide funds foy
payment of those costs.

AR

Description: Sarasota,FL Document-Book.Page 1586.2011 Page: 19 of 41
Order: Belle Comment: Condo Doc's

At ek

-G

S



!

F. In the case of damage or destruction to the dwellings
located on or within the Unit boundaries, if the proceeds of
insurance are not sufficient to defray the estimated costs of
reconstruction and repair by the Association, or if at any time
during reconstruction and repair the funds for the payment of
i the costs thereof are insufficient, Assessments shall be made

by the Association against the Upit Owners who own the damaged
dwellings in sufficient amounts to provide funds for payment of
those costs.

G. In the case of damage or destruction to property for
which the Association has the responsibility for repair and
reconstruction, the funds for payment of costs of reconstruc-
tion and repair after casualty, which shall consist of pro-
ceeds of insurance and funds collected by the Association from
Assessments against Unit Owners, if any, shall be disbursed in
payment of such costs in the manner required by the Board of
Directors of the Association.

T
.
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H. In the event of a destruction or casualty loss to
any of the Condominium Property for which the Association has
the responsibility for maintenance and repair, all insurance
proceeds payable under the policies shall be collected by the
Asgociation Treasurer. 1f said proceeds are in excess of TEN
THGUSAKD DOLLARS (£10,000.00), they shall be immediately paid
over to a banking corporation having trust powers and selectsd
3 by the Doard of Directors, tn he hald by such bank in trust to
be used for the immediate repair and reconstruction of the dam-
aged improvements under the supervision and centrol of the
Association Board of Directors.

e

5 A B

1. The Association is irrevocably appointed agent for
each Unit Owner and for each owner of a mortgage or other lien
upon a Unit and for each owner of any other intercst in the Con-
: dominium Property, to adjust all claims arising under insurance
E policies purchased by the Association and to execute and deliver
3 releases ypon the payment of claims.

RN o

] ARTICLE XX
1 DECLARATIOR OF COVENANTS AND
! RESTRICTIONS FOR THE INLETS

As described in Article I! above, thie Condominium is part
of land that is being developed as part of The Inlets Project.
The land is subject to that certain Declaration of Covenants and
Restrictions for The Inlets vhich has been recorded in Official
Records Book /5 F¢ Page Ez'ii. Public Records of Sarasota
County, Florida. Pursuant to the Declaration of Covenants and
Restrictions for The YInlets, a non-profit corporation knovh as
The Inlets Common Pacilities Corporation will operate, maintain,
improve and manage The Inlets Common Facilities. Pursuant to
said Declaration of Covenants and Restrictions, annual mainte-
nance ascessments will be payable to it by the Unit Owners.

All persons owning a vested fee simple interest to any Condo-
E minium Unit shall automatically become a member of The Inlets
L Common Facilities Corporation.

PR

ARTICLE XXI
RIGHTS OF IHSYITUTIONAL MORTGAGEES

Notwithstanding anything contained in this Declaration or
i any of the Exhibits annexed hereto, to the contrary, the writ~
4 ten consent of each Institutional Mortgagee holding a first
mortgage upon any Condominiusm Parcel or Parcels shall first be
] obtained before this Declaration may be amended or the Condo~
b minium terminated, which said consent shall not be unxeason-
ably withheld.

i b
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ARTICLE XXII
GENERAL PROVISIONS

ision of this Declaration, the Articles,
dominium Act, or any section, sentence,
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3 IN WITNESS WHEREOF, this Declaration of Condominium has ' '

this (3 g

livered

day of Ci ’2¢,| ’ 19353.. .

TARTAN GULF COAST DEVELOPNENT,
CORPORATION, a Plorida -
corporation (SEAL)
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For good and valuable consideration, receipt of which is

! hereby acknowledged,

THE INLETS CONDOMINIUM ASSOCIATION, INC.,

a Florida corporation not for profit, hereby agrees to accept

all of the benefits, duties,

responsibilities, obligations and

burdens imposed on it by the provisions of the Declaration of
Condominium and hereby joins in and consents to the execution

of the Declaration of Condominium.

"8

R

Signed, Sealed and Delivered
in the Presence of:

Pparks Pl
Hotl, G ([ geﬁm;

STATE OF FLORIDA

£ TR Y

s B

sl
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of TARTAN GULF EVELZ
tion, on behalf of and upon

; WITHESS my hand and official seal in the County and gut‘e
laet aforesaid. - -

L rryeom -

s

ST

nt of THR TNLETS ;
Florida corporation not for profit,
authorization by said corporation.

last aforesaid,

; -22-

p
PHENWT CORPORATIO "
adthorization by said corporation.

WITHESS my hand and offi-ial meal in the County &m
r/_ -

IN WITNESS WHEREOF, this Declaration of Condominium has
been duly executed on this A4 <day of

» 1983

THB INLETS CONDOMINIUM
ASSOCIATION, INC., a Florida
corporation not for profit
{SEAL)

Declaration of Copdominium was acknowledged
g £ g > . ’ 9 2. bv

> President
a FPiorida corpora-

GERRY BUBLIC, State ol ¥ 3
y Comiission Expires: . , ' ..

R BRI AE LI B ‘.
Y el PRI B TR ed )

oy Cuem Wl Y o R
nmnwwuu.nws-w“ﬂ KA

Declaration of Congominium u? Scknovledged
y of z 194 2, b

. . . NY

R
ATION, INC., a
on behalf of and upon

T T ° “

seion Expirxes: 7 -
*OTLly RN SIAME OF oW .2
Kt COw M EEO BTMS OCT W bpdg . .. ':
SADUD Bl GRS, SURAINE BN -~
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CONSENT OF MORTGAGEE

NAPLES FEDERAL SAVINGS AND LOAN ASSOCIATION ("Mortgagee®},
hereby consents to the Declaration of Condominium of THE INLETS,
SECTION ONE, a Condominium, recorded in Official Records Book

3> L o, at Pages A D/ , et geq., inclusive, of the Public
iécoras of Sarascta unty, Florida, and agrees that the lien of
the Mortgage held by Mortgagee, dated _ September 3, 1982 v
and recorded in Official Records Bonk _I53Z , Pages 360 , et
seq., inclusive, Public Records of County, rlorida, shall
encumber the individual Condominium Units and the proportionate
interest in the ccswson and limited areas appurtenant to such
Unit, described in the Declaration as submitted to the
condominium form of ownership. Nothing herein shall be
understood to be a subordination of said Mortgage, to any other
interests or rights, or, except as provided specifically herein,
a modification of any of the terms of said Mortgage, or a release
from the lien of said mortgage, of any lands not submitted to the
condominium form of ownership by the above-described Declaration
of Condominium. This consent of Mortgagee is valid only for the
Declaration and not for any amendments or modifications therecf.

NAPLES PEDERAL SAVINGS AND LOAN ASSOCIATION by the executien
of this consent is not, nor does it intend to become, a Developer
of the herein referenced project for purposes of representation
andj/oxr warrsnties in the event the lender is required to
forecloge its mortgage.

I8 WITNESS WHEREBOP, the undersigned on behalf of NAPLES
PEDERAL SAVINGS AND LOAN ASSOCIATION, has caused this Congent of
Nortgagee to be signed on this 13th day of May, 1983.

BAPLES FEDERAL SAVINGS ARD

witnesses:

i lcdgﬁ:——-‘—"‘"—‘
Jé/kﬂd; L Ftaed o

STATE OF FLORIDA

COUNTY OF COLLIEBR

BEPORE ME, the undersigned authority, personally nppen'refd?

TROMAS B. PINLAY, Vice President of NAPLES PEDERAL SAVINGS RAND
LOAN ASSOCIATION, who executed the foregoing Consent of
Mortgagee, and that the same was executed for the purpases

therein expressed.
WITNESS my hand and official geal in the County and State

aforegaid this /4% day of ujm . 1983,
‘ - ,_. v"i ;' " - j )
L RAG ricthal fe/ (it aer.
{SEAL} :° Nota ic
PO "My Commission Expires:

gL <
COTREY T IV Y T AOEDA

:i tCu.h'.:HC-e PR RN

IO NIk GREIAL N AN D

| @iis Ynatrument Prepared By:
Pred L. CGillette, Bsquire
GILLETTRE, PILON, RICHMAN and SANS, P.A,

5801 Pelican Bay Blvd., SBuite 405
Naples, Florida 33940

FRED2/inlets

L
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CONSERT OF MORTGAGEE

Tha undersigned owner and holdar of a nmortgage lien upon the
premises described in the Declaration of Condominium of THE IRLETS,
SECTIOR ONE, hexeby consents to the submission of said lands to

condominium ownership in accordance with the terms and provisions

0.R. 1588 P6 2034

of said Declaration of Condominjum.

SOUTH CREEX DEVELOPMEN? CO., ‘llﬂb; .
a Florida corporation > )

ETATE OF PLORIDA

COUNTY OF SARASGTA

The foregoing instrument was scknovledged before me this

t .y

g 4 aay of 7;’ 1983, by HOWARD C. BEATCH, &S President
o L2588 day __é?(.__...r : bY :
: of SOUTH CREEX DEVELOPNENT CO., INC,, a Plorida corperation, on )

hehalf of said corporation.

e S

e

Wotary Public : : B
o

Ny Commission Expires: - .

' Notary Public Siate of Rorids of L & 3

My Commission Expires September 28, 1986
Bonded 8y US fue inswrence Co
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CONSENT OF MORTGAGEE

R S L

The undersigned owner and holder of a mortgage lien
upon the premises described in the Declaration of Condominium of
THE INLETS, SECTION ONE, hereby consents to the submission of said

lands to condominium ownership in accordance with the terms and

provisions of said Declaration of Condominium.

This consent is limited to the land described in the
Declaration of Condominium of THE INLETS, SECTION ONE, and shall
not be construed ag an obligation of Bnglewood Bank and Trust to

0.R. 1586 Pa 2035

congent to the submission of any other land encumbered by said

.

AT WD NI et A H . 3 . 4t

mortgage lien to the condominivm form of ownership.

This consent shall not be construed as a consent toc the
termination of amendment of the Declaration of Condominium.
The execution of the consent by Englewood Bank and Trust
shall not be construed as an intent on behalf of Baglewood Dank
and Trust to become a Developer in the event that Tartan Gulf
Coaast Development Corporation should default on said mortgage lien
" ﬁesulting in the foreclosure and bubsequent sale of the property

encumbered thereby.

5 WITNESSES: ERGLEWOOD BARR AND TRUST,
/5/(, ‘)J dﬂf"—* & Fiorida banking corporation
4 i((,, A.

BY: . %—Q
AB Senior Loan Officy
=y Vice President -

T STATE OF FLORIDA

COUNTY QF SARASOTA
The foregoing instrument was acknowledged before nme

this 17¢h  day of May , 1983, by R. Thomas Cravford
as Senior Loan Officer & Vice President of ENGLEWOOD BANK ARD

TRUST, a Plorida banking corporation, on behalf of said

corporation.
. ¢
A

s b oiogs

: My Commission Expires:

S

&8 TOROLISSION EXPIRES DEG 1 1988

l NOTARY PURLIC STATE OF RLORIDE
i
] FOROED TriRl GENFRAL INSURANCE UND

L
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