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BYLAWS
OF
IEE LIRS COMMON PECILITIES CORPORATION

A non-profit corporation
exigting under the laws
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The principal office of the Corporation shall be loceted at SE5—Narih
) 3 Qulsvard, Nokomis, Floride, 33835 348275, Tha

A ~ 20 4
| addreas of the principal office may be changed at the discretion of ths Roerd
of Directors,

il. MEMBERSHIP

1. MEMBERS. The members of this Corporation shell coneist of ell of
the owners of propexty located in *The Inlers® ; pateerd
heaceament, which property is more particularly described and defined in the

. 2Zorementioned Daclaration of Covenants and Restrictions to be recorded in
{» the Public Recoxds of Sarasota County, Floridg. - 28

Ot R g f—wanly
BB eSS —Eel ey —

&*ﬁnmm—-ahu—; Henbars shall ke all ownere of
condominium units in "The xnlftn" and alsc all othar owners of lots er-sehan

such proparty shall automptically becoms Sinse-A-membars upon n;:quiting fee
simple title to said proparty,

"““'Lg"‘.i"’;; 7 °*i* "

Membership sf—any—Olags—t-membar in the Corporation ghall
avtomatjcally tarminate upon conveyance or other diveatment of title to Buch
member’s unit, gr lot er-pareel, except that nothing herein contained shall
be construed zs terminating the nenbership of any member who may own two {2)
&X' more units, or lotg Sr-pareeis, in IThe Inleta®, so long as one {1} unis,
2 Jot er—parsei ig cwned by such membery, i
$n-she-Comporabion—ahaill

%Q—M ‘ e '-,%m-g M*-P—ng- LLMH&PP&&&W . ata . ;
 fe-hecome—ar-Clunt—-A-malesn,
C

The interest of & member in tha funds and assets of the Corporation
cannct be assigned, hypothecated or transferred in any ranner, axcept as an
appurienance to the unit, SE lot ew—sazael, which in tha basis of hwig -
mentership in the Corporation,

2. VOTIRNG RIGHT.

A. Subjecg to the restrictions and limitations hereinafter pet
forth, each member o the Carporation—i zhall be entitleq
£o on2 (1) vote for each condaminium unit, ar lot 2
by such werbar in "The Inloter.
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" &3, The Secrotary of the Corporation shall maintain a list of the
rumbezs of the Corporation and the number of votes to vhich esch membar is
entitled. Whonever any psrson or entity becomes sntirlad to membership in
the Corporatisn, it shzll become such party’'s duty and obligation te 8o
inform the Jecretary in writing, giving his/har nawe, address and legal
description of such unit, pr let or-pareed; provided, howsver, that any
netice given to or vots accepted from tha prior owner of such unit gr lot ex
persel, before receipt of written notificaticn of change of ownership shall
be deemed to be properlv given or received. The Becretary may, but shall not
s vequirsd to, search the Public Records of Barnsota County or make other
inquiry to determine the gtatus and correctness of the list of mambers of the
Corporation maintained by him/her and shall be entitled to rely upon the
Corporstion’s reccvds unt 'L notified in writing of =ny change in ownership.

L. The vote actributable to any unic, ez lot em-paree:x, owned by
muibipl2 owners shall not he divided among sucli owners lbut shall be cast only
by one of eguch ownars or an agent or proxy of such owners designateo by a
weitten instrument signed by and legally hinding upenn all such nultiple
cwners, Muliiple owners gshall be deemed to include two or mors individuals,
parcnerehips, coxporations, trusts or cther legal entities or any combination
thersof,

3.  RNNUAL MEETING. An annual meeting of the members shall be held in
the month ¢f Decenber at & time, date and plaze as may be designated by the
Bomrd of Directors for the vurpose of elacting Directors and for the
traneasiion of such other busiress as nay zome before the meeting.

4, SPECIAL MEETINGS, Special meetings may be called by the president

or by tne Board of Directors, or by a written request of a majority of the

- voting rights of the members, for any purpose and at any time within Garasota

County. Notice of special meetings shall be mailed by reqular es-ais maii or

delivered by the secretary at least fourteen (14) days before such neeting to

esch member at hie address as shown in the Corporation records, which notice

zhall state the purpoase of such raeting. Members may waive such notice apd
may act by written agreement without meetings.

5. QUORUM. A majority of the veting rights represented in pereon, by
mall, ballot or vete, or by proxy, of the entire membership shall constitute
& quorum, aud if a quorum is not present, a majority of the voting rights
present may adjourn che meeting from time to time, A member shall be desmed
Dreasnt for purposss of a guorum with vespect te any questions or election
upon which his written and signed vote shall have been received by the
secratary. A simple majority of all voting rights present in person or proxy
shall decide any guestien brought before the mesting, except when otherwise
requixred by the Daclaration of Condominium, Articles of Incorporation or
thease Bylaws.

1II. RQARD CF DIRECTORS
.

i. PCO¥ZRE, The Beard of Directors shall have all powers necessary to
manzge the affairs of the Cerporation and to discharge its rights, duties ard
responioibilitiss 2@ provided in the bDeclaration of Condominium and the
Articles of Imcorporation,

c 2, NOBER. A. The affairs of the Corporation shall he managed by o
Board of Directers consisting of not lems than thwee—{2) f£i {5) nor more
than Sfeper—i{35) nine (9% birectore. all Directors ghaii act without
compenzation unless otherwise provided by resolution of the membership,

3. REGULAR MEETING. A regular mesting of the Beard of Dirsctors shalil
ba held immediately afteyr, and at the same place ap, the annual meeting of

the membership. Rdditional regular meetings may be held as provided by
resolution of tha Boaxd.

4. SPECIAL MEETINGS, Special meetings of the Board may be called by
. the presiden: or a majority of thas Directors for a2y purpoes and at any time
or place. Notice thereof Btating tie purpose shall be
SO—taii—or delivered to each Pirecter 2Eprig-pidue o phown—tn i
Conyporatison- 3 } bzfare such meeting and gosted in
mammwmmm%nm “nlo6a—auch-nokieeis
vaim&éswwwsim@ee-ﬂ-ai—uem
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‘5. GUORUM., A majority of Directors
quorum is not present, a majority of those present
from time to time. A Director shell be deemad pras
quorut with respsct t0 any question or siec:
eigned vote shall have besn received by ¢
majerity of Directors present shall d2cide
excert as may be otherwise required in ths Ar

Bylaws or tha Declaration of Condominium,

§. REMOVAL. Any Director may be recallad
or without cause by the vote or a
unit owners, A specisl meeting of the
merbers of the Board of Directors may be
of the meeting

unites cwners giving notics

cvnerg, and the notice shsil

7. LIBBILITY AND INDEMNIFICATION, D
wmerberg for any mistake of Judgnent
, harmless exch Divector against all contract
- Qut of contracts made on behalf of the Corpe
perscaal liability with respect to any cont

Corporsrisn,

l. NUMBER. The officers of tha

gresme

called
23 raquired

shall consti

ion upon whic
he secretary,
any matter before the Board,

ticles of Incerpuration, tsczz <

ent for t

“ute & gquorum. If a
w2y adiourn the meeting iy
he purpose of a g

h his wricrran arnd

The vote of a ®

8

and removed from office with

Bt in writing 'y a meiority of ail 4
unit owners to recall a mamber cr By

ten percent (i10%) of tha

for » mecting cf unic

1 state the purposs of the meeting,

1Y, OFPrcERS

of Directors, ahall Le a President,

Resigtant Secretary and a Treasurer,
= hall deem appropriate from time to €
elscted from among the menbership of the Board of Dir
officer nees be a Nirector.
duties of which are not incompatible;

The same

Fresident ang Eecretary (or Rssistant

same person. The affairs o
officers uncer tha directic

2. BLECTION AND TERM.

Board of Directors at the
meeting of mamberz and shal
elected and duly gqualifieg,

first meeting of Dire
1 hold office until hi
unless gooner remove

£ the Coxpo

ime.

irectors sha
The m

ration,

2 Vice President,

retion shall be
1 of the Board of Directors,

Each officer ghall

snd such other offic
The Cffice-

1l not be liadble to the
embers ohall indexnify and hols
usl liabllity t¢o others ariming
Dirsctore shall have no
rsct made by them on behalf of the

Corporation, to be elected by the Beard

& Secretary, an

2rs ag the Board

8 Fregident ghail be

person may hold two
provided, however,

ectore, £ no other

(2) offices, the
that the office of
Secretary! shall not be held by the
administered by such

be mlected annually by the

ctors following the annual
& auvccesyor shall have beapn
d by the Board of Directors,

principal executive officer

Prepicent ehall sign all documents ang ingtrunents

4. VICE-PRESIDENT. iIn the 2bg
shall perform the duties of the preg
the powars and vesponmibilities of
morecver, perform such duties as mav be designated

5. SECREBTARY. The secretary shall
{’instmmmts on behalf of the Corporation

the president.

ence of the preaident,
ident, and when go szet

fairs of the Corporation
and of Directors. He The

on behalf of the

the vice-presgident
ing, shall have all
The vice-presidant shall,

by the Foard of Directors.

countersiem all documents ang
» record the minutes of weetings of

wembers and Directors, ang give notices required by these Bylaws, Ths
o] #e shall have custody and maintain the records of the Corporation,

octher than th.ze maintained by the treasurex.
of Directora, the furctions of the secretary

6,

as hereinafrey provided,
financial records of the Co

ahall

TREASURER. The treasurer ghall have ¢
Corporation, shall depasit the same in such de

disburse the sane,

and

by any menber during the busineas hourg on any waek day,

of the Board of Directors, the function
ard performed by a financial inm

event, no bond will be required,

7. PIDELITY BONDS.
suraly sompany selected by

All officers apd Di

: : the Beard in an amo
ba sufficient to insure the propss
corperate assets. The cost of such

unt
handling of
bond shall

: 8 of the treasureyr
stitution located in Saras

hall be availablae

At the discration of the Boaxrd
may be delsgated.

uetedy of all funds of the
positories as may be selected

shall maintain
for inspection

At the discretion

may be delegatad o
ota founty, in which

rzotors shall be bonded by a
devermined by the Board to
2il cash funds and othes
ba paid by the Coyporation.
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8. REMOVAL, Any cificer may be removed by a majority vete of the Board
of Dirszctors called for that purpose and the vacancy thereby created shall be
£illec by an election by the Cirectors at the same meeting.

M. MANAGER AND EMPLOYEES
The Boeard of Directors may employ the gervices of manager ard othes
employees ard agenty as they shall determine appropriate to actively manage,
operate, and care for The Common Facilities as defined in the Articles of
Incorporation, with such powers and duties and at such compensaticn as the
Board may deem appropriate and provide by resolution from time to time. Such
manager, esployees and agents shall serve at the pleasurs of the Board.

VI. CONTRACTS AND FINAHCES

1. CONTRACTZ. The Board of Directcors may authorize any cfficsr cr
officers, agent or agents, to enter into any contyact or execute and deliver
any ingtrument in the name of or on behalf of the Corporaticn, and such
authority may be general or confined to specific instances.

2. LOANS. Ko loans shall be contracted on behalf of the Corporation
ard 2o evidence of indebtedness shall be issued in its name unless authorized
Xy a resolution of the Board of Directors. The Board may authorize the
pledge end assignment of any regular or special assessment and the lien
rights of the Assceiatinn as gecurity for the repayment of such lecans.

3. CHECKS, DRAFTS, BTC. All c¢hecks, drafts or other oxders for payment
of money, notes, or other evidences of indebtedness iszued in the name of the
Corporation ghall be signed by the pregidegt, treasurer, such officer or
officers, agent or agents of the Corporation and in such manner as shall from
time to time be determined by resoluticn of the Beard of Directors,

4. DEBPOBITS. All funds of the Corporation not ctherwise employed ghall
be deposited from time to time to the credit of the Corporation in such
savings and loan agsociations, banks, trust companies, of cther depositories
as the Board of Directors mzy selact,

5. FISCAL YEAR. Ths fiscal year of the Corporaticn shall begin on the
fixrst day of Jinuary of each yeayr.

VIZ. v 5
& vacancy in any ofice or in the Board of Directors occurring between
annual meetings of merbeis hail be f£illad by the Board of Directoers,
slthough Jesz than a quorum remaing by reason of such vacancy.

¥Iiiz Ty

subje?'.: to limitations ang restrictions contained in the Articles of
Ingorperation and thege Bylaws, these Bylaws may be altered or repealad by
‘new Bylaws adopted by majozity wvote of the voting rights at the amrual

meeiing or at any special meating of the membars,

Y ¥,

The Boaxd of Divestors w3y from time to time adcpt such uniform
adminigtrative rules angd regulaticons governing the details of the operation
of restrictions upon anc requirementy respecting the use and maintenance of
The Inlete Common Facilities az may be deemad Recessary and appropriate from
time to GLime to assure the enjoyment of all unit ownars amnd to prevent
wirezgsonsble interfarence with the use of the units and The Inlets Commen
Pacilities, as ghall not he incensistent with the beclaration of Condominium,
the Articies of insorporition, and these Bylaws. A copy of such Yegulations
shall ks furnished to eash unit owner and subsequent purchasers of units ang
shall be posted and yemuin available in the cffices of the Corporaticn.

LF- . £ ﬁ. v »
RECORDER'S MEWG:  Lepbitty of writie, fping. "
inting Yo reprdustive pUPOIS Nty be unssisaciony

ot this documant when recelved.

Description: Sarasota,FL Document-Book.Page 2950.827 Page: 20 of 21
Order: Belle Comment: Conc_i_q Doc's e e

]
8

bR

Boney

e

11 &

“w

s BQAltr1 -



v s+ &,
.

** OFFICIAL RECORDS #+
BCOK 29%0 PAGE 847
- £ SEEL

The Board of Directcrs shall provide a corporste neal, circular in form,
showing the corporace nzne, the year and thy stats of incorporation, and the
wards "eorporstion not “ox profine.

L. COLLECTION OF AESESEMENTS

The provisions for dssagsmants for

forth in the Declarst’on of Condom

C.le payment of Common Experzes get
inl
Eollowing provieione:

um  shall be supplementsd by the

1. The Board of Directors shall from time to time, and at least
annually, adopt a budget for the e

xpenees of che Corporation.
2., Costa and exper

se8 attribucable to or to be ghared by more than cne
(1) of the condomipiunm @ectisng within "The Iniera" shall be equitably
apporticned by the Board of Directors to the Condominium Association to whom
uch costs and expenesa are attributable and the proportionate ghare
#reributable to a Condominium Azsociation shall constitute a portion of ita
Conmen Expenges,

3. Each unit o'mer will »a responsible for his ghare of such
assesamenta based upon its proportiouate share of the Commen Expanses. Cne-
twelfth {1/32) of each unit's annual assessment shall be due and payable is
advarice to the Association on the first day of e
year. In addition, ths

ach month of each fiseal
Beard of Directers shall have the power to levy

- 8pecial asgessments agzinet the -nit owners in proporticn to eaca unit’s

Lshaze of the Common Expenpes, if nacegsary to

expenditures which may he incurred

cover upanticipated
during the figcal year.

The foregoing wers adopted ag the Bylaws of
CORPORATION, IRC.

; THE INLETS COMMON PACILITIES
¢+ & Corporation not for profit unde
of Plorix, at Ehe—ijege

r the laws of the State
* & mesting of the Board of Directors on the RO ¥
day of D oeh-day—ef-May, 1063,
B i Secretaxy i
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