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SFECOND AMENDMENT TO DECLARATION OF CONDOMINIUM
OF

-2 THE INLETS, A CONDOMINIUM, SFOTTON CRYES

805516

AMERTFIRST FEDRERAL SAVINGS AND FAAX AZSIOTATION, a Unized
States corporation, (the "Successor Daovsloper®), parsuant to and
in accordance with Article XV, Paragraph B, ¢f chaz certain
Daclaration of Condominium recorded in Official Records Book
1695, 2ages 486 through 524, inclusive, 45 amended in 0fficial
Records Book 1808, Page 986, of the Public Records of Sarascta
County, Florida, (the “Declaration™) does hereby amend the
Declaration as set forth herein for the pirpose oi piacing of
record the Declaraticn as amended puvsuant Lo Chapter 718,
Florida Statutes.

1. Article T, Paragraph M, of tna Derlaration of
Condominium i{s hereby amended as described on Exhibit "a",
attached hereto and made a part hereof.

2. Article VIII of the Articles of Incorporation of The
Inlets Condominium Association, Inc., is hereby amended as
desc.ibed on Exhibit "B", attached hereto and made a part herest,

3. Article XITI of the Articles of Tncorpcration of The
Inlets Condominium Association, Inc., is hereby amended as
described on Exhibit "C", attached hercto und mades 2 part hereof.

IN WITNESS WHL.REOF, the undersigned has caused these pre-
sents to be signed in its name by its corporate officer acd its

2o L, re
corporate seal affixed hereto this «_//‘{i_ dey of __Z&A7. 1981,

livored AMFERTPIRMST pwmmqr SAUTNGS

R

AND LOAN As‘;oct.‘.rfcn a

Um/} Stat orporation
/ S 'r .

vfpmrr CQUINTANS
© Vice PLesident

nie Scaled and

tigned, Scal Do
-

j(.,t{’] sl -\5' /Qf'" ;«,:;

(CORPORATE SERAL)

STATE OF FLORIDA
COUNTY OF bty

BEFORE ME, the undersigned avtharily, personally appeared
RAFAEL QUINTANA, as Vice President of AMERIFIRST PEDERAL SAVINGS
AND LOAN ASSOCIATION, a United States corperaticn; to as kacwa ta
be the person described in and who ex=cuted taa v.otﬂqowg ipatry-
ment and he acknowledged before me that he exacutad the same for

the purposes therein expressed on behelf nf the ooy f"‘"&tluf\. o

. '.4. " -y .

A »‘/ ,day of - \ ; \7 .

TNESS my hand and official seal this
A7 1981, ;4 e .,:
e /Z:'Z%‘ﬁzb/
My omissiggm%piresx NO‘!‘ARY PUBLIC
Puble, Forida ot ARED BY AND RETURN : ‘fhomos
My Expies dan 9, 1 WALKER FASCELA, & HOEDL sﬁﬁ%m
Fl?mbhmem n’gﬁ.’“‘m Bondeg 415, Tampa, Florida 33605

[ !

of 4

e W

94 8.61 UG

¢zel

Blnd. ;

OV

a.

LTI 2

i




Description: Sarasota,FL Document-Book.Page' 1;578.1322 Page:
Order: Belle Comment: Condo Doc's L

G. “tommon Sorplus® mear the excess of all receipts of *he
Association, including tut not limited 10 Assessiernia, ceats,
profits and revenues on accuunt of thn Comzon El.ments, over the
amount of the Common Expensoes,

H. "Condominium” 15 that form of ownership of Condominium
Property under which Units in the Condominium are subject to
ownership by one or more owners, and there is appurtenant to each
Unit as pact thereof an undivided share in the Commop Elemen.g.

I. “Condominium Documents™ means this Declsration of
Concominjum and exhibits thercto, the Articles of Incerporation
and Bylaws of THE INLETS CONDOMINIUM ASSCCIATION, INC., all p2 z:
amended fcom time to time.

£¢

J. *Condominium Parcel” mrans a Unit together with the
undivided share in the Common Elements which ls appurtenant to
the Unit.

K. “Condominium Property“ means and includes &ii :lapdg thst
are subjected to condominium ownership, whether or not
contiguous, and all improvements thereon, and 2ll essements and
tights appurtensnt thereto intended for use ir coandction vith
the Condoninium,

L. “Declacration” or "Declaration of Condomin.um® means this
instrument as it may from time to time be amanded.

M. “Developer” means YARPAN-GUEP-CEAST-DEVELSPIRINT - CORPERACEONT
a-Ploride AHERIFIRST FEDERAL SAVINGS AND LOAN ASSOCIARION, a United
States corporation, and its successors and assigns, —

¥. "Iastitutional Mortgagee" means a bank, savings and loan
agsaciation, insurance company, mortgage company, real eatate
investwent trust, recognized institutional type lendst or ito
locan correspondent, or agency of the United Btates Goverament,
which owns or holds a mortgage encumbering a Condceinfum Parcel.

0. “"Limited Common Elements™ means and includes those
Common Elements, 1€ any, which are resecved for the use of a
certaln Unit or Units to the exclusion of orher "nits.

P.  “Occupant™ shall mean a person or persons in Jawful
posseasion of & Unit other than the owner or owners thereotf.

Q. "Operation” or "Opeiation of the Candominium™ means and
includes the operation, administration and msnagement nf che
Condominium Property.

R. . “"The Condominium® or "this Condominfua® means THE
INLETS, A CONDOMINIUM, SECTION SEVEN ., 23 well as where
applicatlis, 22 Condeainiunm Seclivas wi THE INLOIS, A

CONDOMINIUNM,

S. "The Inlets Common Facilities Cotpuiaticn™, means The
Inlets Common Facilities Corporation, Inc., & non-protit
corporation organized to manage cectain sieis that aré common to
The Inlets Project, : .

T, "Unit® means a part of the Condominlum Troperty vhich Is
to be subject to private ownership, as designated in this
Dcclautlo_n.

u. "Unit Owner®, or "Owner of a Unit" means the owner of 3
Condominium Parcel.
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Atle: Lhe Acoatation cpproven of o convermce of A condonineum
unit as provided in satd Devclaration e, Condemainium, the change of
meabership in the Annos iatron shal) e evichenoced an the Assocastioen
records by dellvery o the Secretary o1 a ceriafied copy & & deent
or ather instrument. of conveyance,

Prior to the tecording of said Declaratian cf Condeminium in

snrz hor

tl e publi-s recolds of sard county, the subueribezz horeto shall
remain the memboers of the Astociation and niiali cech be entitled to

one vote.

ARTICLE V
VOTING_RIGHTS

Each condominium unit ohall be entitied to one vote at AssoCia~
tion meetings, notwithstanding that the same Owner may own more than
onc unit or that units may be joined toguther and occupired by one
Owner. In the event of a joint ownership of a condominium unit,
the vote to which that unit is entitled shall be apportioned among
the Owners as their interest may appear, or mray be exercised by one
of such Joxnt owners by written agreement of the remainder cf the

joint Owners

ARTICLE VI
INCOME_DISTRIBUTION Vo

No part of the inrome of this corpocstion <kall he di.toibue-
table to its members, except as compunsation for services rendevead.

ARTICLE VII
EXISTENCE
This corporation shall exist perpetuallv unless dissolvaed
according to law.

ARTICLE VIIXI
REGISTERED OFFICE AND REGTSTEREDR AGENT

The registered office of the corporarion shall he €65-Nerth
Pamtami-Frait;-Nokomis;-FPreridasy 14800 $.W. 147th Avenue, AmeriFirst
Park, Building I, Miami, Florida, and the registered agent a: sach

address shall be William-dz-MeNatly- William H. walkec, IIT.

ARTICLE IX
NUMRER QF DIRECTORS

The business of the corporation shall Le conducted by a Board
of Directors which shall consist of ot less than throe (2) nev
more than fifteen (15) persons, as chall be dreigrated by the By-
Yaws.

ARTICLE X
FIRST POARD OF DIRECTORS AND OFYICERS

The names and post office nddtess»:. of the memhers of the fiise
Boaxd of Directors and officers, all "of whom uhall hola o‘r’ce until
Lll‘-’LL BULLEDSULYES dLt UUly l"l!‘l-l-"u anu quﬂl_llt“u. alrs ad .LUAI.V"-Ju

Name Office . hddress
655 North Tamiam: Trail
Nokomis, Floxrida 33555

665 Nocth Tamiami Trail
Hokemis, Florida ~1&85

Martin J, virgilio President

William J. McNally Vice President

Jacqueline Pletenik Secretary/ ' 6ARS Worth Tamiami Trail
Treasurer Hokemis, Floridas 3554y

EXHIBIT "8"

ptiunling for régenach
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ALl otticers and res e shatl be andernidied by Lthe Associa-
tion agait:t all expensen and lihabilaties, sasloding codasel fees
(1ncluding appellate proceedingn) peasnnably cicurred vn Conmec o
with any preceeding o1 settleaent theteof in vhion they may become
1nvolved by reason of holding such office.  In no event, howeve:,
shall any officer ar Mrecrtor be wndemarfred fer s own willfal

misconduct or knawing violatien of the pmovizians of the Tlorida
Condominitim Act. Tl Astte 1atron may puichate and maintain insur-
ance on bebalf of all officers and Daectors aqainst apy Yiabilaty
asserted aquinst them or rpcuiied by them in their capacity as

officers and Mirectors o1 arising out of their status a4s such.

ARTICLE XII
RICUTS OF DEVFLOPER

AMERIFIRST FEDERAL SA\'IN(.S I\ND LOAN ASSOC'ATION __lllﬁtﬂd Stat._g
%) - THATIH, - »- W dda- corpora-

tion, which is the Developer of THE INLETS, A CONDOMIXIUM, SECTION
THREE shall have full right and authority to mancge the mffaics and
exclusive right to elect the Directors of the Association {who nced
not be unit owners) until the folloving shall ocaur:

0.R. 1586 P& 2044
3d 8261 49

A. When fifteen percent (15X; or mcre of the units that
will be operated ultimately by the Association aie conveyed to
owners other than Developer, such unit owners shall bz eniitled tou
elect not less than one-third (1/3) of the Beacd of Direcicery.

B. Unit ownurg other than the Develouper vill be allow-d
to elect a majority of the mempers of the Board and control the
Association at whichever of the f{ollowing cimes shall firsc occur:

TN

1. Thtee (3) years after the Develeper has sold
fifry (50%) percent ol the units that wiil be uperated ultinztely
by the Association;

2. Three (3) months aftir the Developer has sold
ninety (90%) percent of the units that will be operated ultimately
by the Association;

3. When all of the units that will ultimately be
operated by the Association have been coapleted and smnz 0f them
Lave been sold and none of the other:r ire being offered tor sale by
the Developer in the omidinary course of busipesz; and

4. when the Develuper han sold some of the univs
and none af the athes anite e halld hu 130 o ‘l(-l nnet fur srie in

aala SO0 w38 2L

the ordinary course of businens.

C.  Developer shall he =2atrtied fo appoint at least ate
{1) member of the Board of Dirvec tors as long ax Lavelope: holds at

leasi five percent {(54) vi (he upiis thao weil udiizatsly he aper-
ated by the Association for sale in the ordinaty comrse af busingss,

Notwithstanding any pr(ul"“on contained hereia te the contrary,
during the period Develnper 1s {n conirol of tie Assoc:istion the
Directors shall exercise all nghts whiciy would ctherwice be exer-
cisable by the members. .

ARTICLE XJIT
BYLAWS

The first Bylaws of the Association shall he adopted by the
Board of Directors and may be altered, amended of rescinded in the
manner provided by the bylaws.

EXHIBIT "CF
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